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ExxeHeaenbHbIA MOHUTOPUHI

pbiHKa eBpoo6nuraumn (25 nekabpsa 2017 r.)
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O630p POCCUNCKOro pblHKA

[ocTaTouHO yBepeHHOe BOCXOXOEHWe HeTSHbIX KOTMPOBOK K OoTMeTke 65 gonn./Gapp. mapku
Brent nogaep:kano ote4ecTBeHHbI eBPOOOHAOBbLIV PLIHOK B YCMOBUSAX PacTyLUMX 4OXO4HOCTeN ba-
30BbIX aKTMBOB. Tak, goxogHocTb UST-10 Ha npownon Hegene gocturna 2,5%. Tem He meHee,
LeHbl B POCCUNCKOM CyBEPEHHOM cermeHTe notepsanu okono 20 6. n. Cnpeg mexay OXOAHOCTbIO
Bbinycka «Poccns-23» n UST-10 cyauncs go meHee 4yem 80 6. n.

OvHamMmuka ueHbl HecTn Brent u Cnpep «Poccusa-23» k UST-10
Kypca pyons k gonnapy (6a3ncHbIe NYHKTbI)
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UcmoyHuk: Bloomberg, K « DUHAM»

KopnopaTusHbIl cekTop eBpoOOHAOB Ha NpoLurion Heaene Takke cnabo gewesen. Mpogomkun ue-
HOBYIO NMOHMXaTENbHYIO KOppeKkTUpoBKy eBpoboHa O1 Properties, AOXOAHOCTb KOTOPOro yBeNn4u-
nace 3a Hegento ¢ 12 0o 14%. Beinyck A®K «Cuctema» — HanpoTne — oTpearmpoBan LeHOBbIM
pPOCTOM Ha ocnabneHne puckoB BOKPYr koMnaHun. OTMETUM Takke LLeHOBOM OTCKOK BBEPX CTap-
LLEero KopoTKoro Bbinycka MNpomcesasbbaHka Ha hoHe yKpennsawLwencs yBepeHHOCTM MHBECTOPOB B
TOM, YTO €ro He 3aTPOHET CNUCaHue.

Ilnpepbl ueHoBoro pocra (15 — 22 pekabps 2017 r.)
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ExxeHepenbHbIA MOHUTOPUHT £
pbiHKa eBpoo6nuraumn (25 nekabpsa 2017 r.)

Jlnpepbl ueHoBoOro cHmxeHus (15 — 22 pekadbpsa 2017 r.)

N3M. LeHBbI [doxogHocTb

Bbinyck i 3a nepuopg, | K norawieHuro Awopa- KynoH, %
BbInnart ums, net
n. n. (ocbepTe), %
(noraSiHag)g?rt(l)gSZOZl) OISR sz -5.8 14,2 3.2 8,25
«CeBepcTranb»
(29.04.2021) Crt.Heobecneu. 139,8 -2,8 9.4 3,3 05
BTbH
(nepn.) CyGopavH. 110,7 -0,6 6,9 41 9,5
«Poccusa»
(31.03.2030) CT.Heobecneu. 114,9 -0,6 3,3 3,5 75
veon CT.HeoBecned. 1138 -0,5 3,9 3,6 7,5043

(01.03.2022)
UcmouyHuk: Bloomberg, K « DUHAM»

YpoBeHb KpeauTHOro pucka Ha Bbinyck "Poccua CDS S5Y" nposen BnevyaTnstowyo Hegernto, CHU-
3uBLKnCh 0 yposHen unonsa 2008 r. CTommocTb CTpaxoBku OT gedonTa Ana pOCCUNCKMX KOMMaHUM
B LIeNIOM He n3MeHunnaco.

5-neTHme cnpeabl no CDS Ha poccuinckne KopnopaTuBHbie eBpooGnMraumm
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UcmouHuk: Bloomberg, K « DUUHAM»

3anadHbie pbIHKU omnpaesnsitomcsi Ha KaHUKy/bl, U aKmMueHOCMb 8 CeKmope poccul-
CKux eeapoboHO08 Ha amol Hedesne obewaem 6bImb HU3KoU. B yenom, poccutickutl pbi-
HOK eepo60HA08 0080JIbHO ycrnewHo npoeen 2017 200. Cnpedbi kK 6a308bIM akmusam
cy3usiucb 00 UCMOPUYECKUX MUHUMYMO8, a 00XOOHOCMU CaMbiX 8bICOKOHaO0EXHbIX 6y-
Ma2 cmabusibHO ywinu HuXe ommemku 4%.
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ExxeHeaenbHbIA MOHUTOPUHT ﬁﬁ
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) &

MHBecTMLMOHHbIE naeu (poccnmckue eBpooboHAabI)

ToproBbii AT JdoxogHocTb
P PaHr (Moody’s | Owopauums, a KynoH,
Kopn, ISIN K noraweHuro
oBnMraLmm BbInnart IS&P/ net (odbepTe), % %
o Fitch) pTe), 7o
CT. He- Ba3/-/
GLPRLI22  XS1319813769  ~. "° a 36 107,9 47 6,872
obecn. BB
CT. He- Ba3/-/
GLPRLI 23 XS1405775450 4,8 105,9 5,3 6,5
obecn. BB

Ha npownon Hegene 6b1no okoHYaTeNbLHO 0OOPMIEHO MUPOBOE cornalleHne mexay Peneparnb-
HOW aHTUMOHoNonbHon cnyxéon (PAC) n rpynnon komnaHmm Global Ports. HanomHum, 4to npe-
TeH3nm ®AC kacanucb JOMUHUPYIOLLErO MOMOXEHUA SMUTEHTA W 3aBbILLEHNS LieH Ha nepeBarky.
Tenepb, Korga puckn, cBa3aHHble ¢ AaBneHmem co ctopoHbl PAC nosaam, CTOMT, Ha Halwl B3rnag,
o6paTuTb BHMMaHWe Ha ob6a Bbinycka Global Ports, npegnaralowmx ogHM U3 cambiX MHTEPECHbIX
OOXOOHOCTEN B CErMeHTe oTeyecTBeHHbIX Bymar kateropun double B.

KapTa pbiHKa eBpO6OHAOB OT 3IMUTEHTOB peanbHOro cekropa
c penTtuHramm BB/BB-
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UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT A
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) ‘:’f ®UHaMm

MHBecTULMOHHBIE naeun (MHOoCTpaHHbIe eBPOOGOHAbI)

ToproBbii HELTTT? JdoxoaHocTb
= (Moody’s Oiopa- a KynoH,
Kopg ISIN K NorawieHuro
o6nurauum (S&H iU (odhepTe), % 2
o Fitch) pre), 7o
UPMFH 7.45 C1.He- Baa2/BBB-
11/26/27 USX9518SAB44 oBech. . 7,3 127,3 41 7,45

B cermeHTe 6ymar ¢ MHBECTULMOHHBIM PENTUHIOM MHTEPECHO BbIFMSANT OANH 13 €eBPOOOHA0B hUH-
ckon komnanmm UPM-Kymmene Oyj ¢ noraweHunem B 2027 r. Beinyck o6bemom 375 mnH gonn.
pasmeLleH B Hosibpe 1997 r. [No Bymare He npeayCcMOTpeHo onumm no nepecMmoTpy KynoHa. Obpa-
TMM BHUMaHME Ha CpaBHUTENBLHO BbiCOKMI (7,45%) kynoH no 6ymare. Moody’s nepecmaTpusano
pentnHr no UPMFH 7.45 11/26/27 (C NOBbILLEHNEM) CPaBHUTENbHO HEAABHO — B HOAOpe 2017 T.

UPM-Kymmene Oyj — KpynHbIi €BPONENCKUN Npon3BOANTEND OPEBECUHBI CO LWITAb-KBapTUpOn B
XenbcuHkK. Pacnonaraet nponsBoACTBEHHbIMW MOLLHOCTSAMKM B 13 cTpaHax, rnaBHbIM PbIHKOM
cbbiTa aBnsaetca EC, Ha koTopbin npuxogutces okono 70% npogax. B komnaHmum 3aHsaTo okono 20
TbiC. yerioBek. OCHOBHOM CErMEHT NPOM3BOACTBA — XXypHarnbHas, ra3eTHas U BbICOKOCOpTHasi Oy-
mara. lNMomumo Gymarn KomnaHnsa NPon3BOAUT LIEMNSIONO3y, NuoMaTtepuansl, daHepy, 3TUKEeTOY-
Hble caMoKresimecs Mmatepuanbl 1 ap.

Mo cocTtosaHuto Ha 30.09.17 r. Bbipyyka n EBITDA amuTteHTa 3a nocrnegHue 12 mecsueB COCTaBuIu,
COOTBETCTBEHHO, 9,9 n 1,7 Mmnpa eBpo, Ynctasa npubsinb gocturna 0,9 mnpg espo. Akummn UPM-
Kymmene Oyj ToprytoTcs Ha hoHO0BOM BMpxke XenbCUHKN C TEKYLLEN PbIHOYHOW KanuTanuaauunemn
14,1 mnpa eBpo.
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ExxeHeaenbHbIA MOHUTOPUHI

ey
e &
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) "sf M®OUHam

PenTuHr

ToproBbin (Moody’s [doxopgHocTb
Kog K NoralieHuio
obnurauuu (S& (ohepTe), %
: Fitch) pTe), %
3,
CS()%/R;/EZS e USU1222HAB51 O6ecn Ba3/BB+/- 3,8 94,5 6,8 (205,0) 5,375

B cermeHTe eBpo6OHA0B C NOBLILLEHHOW OXOAHOCTLHO 06paTMM BHUMAHWE Ha €ANHCTBEHHbIV Bbl-
nyck amepukaHckon C&S Group Enterprises LLC c norawenuem B 2020 r. Beinyck o6 bemom 400
MIH Jonn. pasmMeLleH B noHe 2014 r. [1o norawieHusi no BbiNyCKy NpegyCMOTPEHO TPWU KOSI-0Onum-
OHa, AOXOAHOCTb K Gnvmxkanwemy mn3 Hux (22.01.2018 r. no ueHe 104,031%) coctaBnseTt 205%.
OTMeTuM CpaBHUTENbHO KOPOTKUIA CPOK noratueHuns (2022 r.) n penTtuHr kateropun double B.

C&S Group Enterprises LLC 3aHATa B cpepe npoaykToBor nornctmkn. KomnaHusa npegocrtaBnsieT
NOrMCTUYECKMEe peLleHns AnA NpoAoBONbCTBEHHbLIX M HEMPOAOBONbCTBEHHbBIX NMPOU3BOANTESEN,
yrnpasnseT PO3HUYHbIMU NPOAYKTOBLIMU CETAMU U pa3pabaTtbiBaeT TEXHONOMMN ANg ONTOBbIX CKNa-
poB. OnepupyeT B wrate Hbto-MNamnwmp (ceBepo-soctok CLUA). ABnsieTca goyepHen komnaHuemn
C&S Wholesale Grocers, Inc.

OMUTEHT aABNAeTCA HenybrmMyYHoOM koMmnaHnen. AreHTcTBo Moody’s AepXUT «CTabWbHbINY NPOrHO3
Nno N3MEHEHUIO ero pentuHra (Ba2).
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pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) "sf MOUHaMm

OTpacneBas KapTa pOCCUUCKOro pblHKa AONapoBbIX o6nuraymmn
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (25 nekabpsa 2017 r.)
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPMOpaTUBHbLIX eBpooonurauumn Hedu-
HaAHCOBOIO CEeKTopa C PEeUTUHIOM He HMXXe CYyBepPEeHHOro K pOCCMUCKOMN
CyBepeHHOU KpBOW
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXXe CYBepeHHOro

Jlom- JoxogHocTb
ToproBbiN Kog, 6apa. K noratue-
o6nurauum SLablE CMUCOK
Lub
Ct.He-
ALRSRU 20 «Anpoca» e na  XS0555493203 112,2 3,2 7,75
CHMFRU 18 «Cesepcranby gge';i na  XS0899969702  100,5 2,0 4,45
DMEAIR 18 Fpynna DME gge';i na  XS0995845566  110,9 3,4 5,9
DMEAIR 21 Mpynna DME gge'li HeT ~ XS1516324321 1025 3,2 6
CHMFRU 22 «CeBepcTanby» gge'li na XS0841671000 105,9 4,2 5,875
GAZPRU 18 «Ta3npom» gge'li na XS0357281558  101,7 2,3 8,146
GAZPRU 19 «Ta3npom» gge'li na XS0424860947  108,1 2,9 9,25
GAZPRU 20N «Ta3npom» gge'li na XS0885733153  101,6 3,1 3,85
GAZPRU 21 «Ta3npom» gge'li na XS0708813810 107,6 3,4 5,999
GAZPRU 22 «Ta3npom» gge'li na XS0290580595 110,8 3,7 6,51
GAZPRU 22N «Ta3npom» gge':;en na XS0805570354  104,8 3,8 4,95
GAZPRU 27 «Taanpom» gge':;en WeT  XS1585190389 104,2 4.4 4,95
GAZPRU 28 «Taanpom» gge':;en na  XS0885736925 104,2 4.4 4,95
GAZPRU 34 «Ta3npom» gge':;en na XS0191754729  136,3 5,3 8,625
GAZPRU 37 «Ta3npom» gge':;en na XS0316524130 123,5 5,3 7,288
auly sy | IS SrleEmmEE) f Crpne: na XS0922134712  100,8 2,1 4,375
HUKENb» obecn.
GMKNRM 20 | MK«Hopuneckun  Crhe- - yon90861087 1065 3.1 5,55
HUKENb» obecn.
GMKNRM 22 MK «Hopuneckun - Cre- - yo1500447019  112,9 3,7 6,625
HUKENb» obecn.
GMKNRM 22N | MK«Hopunbokuit  Crhe- o yoq690146758  100,7 3,7 3,849
HUKENb» obecn.
GMKNRM 23 | MK«Hopuneckun - Cr.e- o yai500394075 1008 3,9 41
HUKENb» obecn.
LUKOIL 18 «JyKoiin» gge':; HeT ~ XS0919502434  100,3 2,5 3,416
LUKOIL 19 «JyKoiin» gge':; na XS0461926569 107,9 2,8 7,25
LUKOIL 20 «JyKoiin» gge':; na XS0554659671  108,1 3,1 6,125
LUKOIL 22 «JyKoiin» gge':; na XS0304274599 113,1 3,5 6,656
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Poccunckue kopnopatmBHblie eBpooonuraumm HechMHaAaHCOBOIro ceKTopa
C PENTUHIOM He HUXe CyBepeHHOro (npoaosmkeHue)
Nom-

6apa.
CMUCOK

JdoxoaHocTb
K norawie-

ToproBbin Kog

OMUTEHT
o6nurauuu
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www.finam.ru
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na

aa
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aa
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aa

aa

aa
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100,2
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UcmouHuk: Bloomberg, K « DUUHAM»
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KapTa ,OXOAHOCTU POCCUMNCKUX KOPNOpaTUBHbLIX eBpooonurauumn Hedu-
HaHCOBOro ceKkTopa ¢ penTuHrom BB+/B- kK poccumnckom cyBepeHHoOmn
KpuBOM
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (25 nekabpsa 2017 r.)
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Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutnHrom BB+/B-

ToproBbin Kog

o6nurauuu

OMUTEHT

Jlom-
6apa.
CnuUcokK

LB

JdoxoaHocTb
K norawie-

AFKSRU 19

BORFIN 18

BORFIN 22

EDCLLI 20

EUCHEM 20

EUCHEM 21

EVRAZ 20

EVRAZ 21

EVRAZ 22

EVRAZ 23

GLPRLI 22

GLPRLI 23

GTLKOA 21

GTLKOA 24

HOLGRO
21conv

IMHRUS 18

IMHRUS 22

METINR 20

METINR 24

NORDLI 18

OPRORU 21

PVHAM
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ExxeHeaenbHbIA MOHUTOPUHI

‘;ﬁ
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) f.,? ®UHaMm

Poccunckue kopnopatuBHbie eBpooonuraumm HepMHaAaHCOBOIro cekTopa
c peutuHrom BB+/B- (npogomxeHue)

. Jlom- JoxogHocTb
Topronution | e O
Lub
PGILLN 20 «Tontocy gge'li na  XS0922301717 104,9 3,4 5,625
PGILLN 22 «Tontocy gge'li HeT  XS1405766384 102,7 4,0 4,699
PGILLN 23 «Tontocy gge'li HeT ~ XS1533922933 105,1 4,1 5,25
POGLN 22 Petropaviovsk gge'li HeT  XS1711554102 98,6 8,5 8,125
RUALRU 22 «PYCAI» gge:l; HeT ~ XS1533921299  102,2 4,5 5,125
RUALRU 23 «PYCAI» gge'li HeT ~ XS1577964965 103,2 4,6 5,3
SCFRU 23 «COBKOMEIIOT» gge'li HeT  XS1433454243 103,7 4,6 5,375
TRUBRU 18 «TMK» gge':; na  XS0585211591  100,6 0,5 7,75
TRUBRU 20 «TMK» gge:'; na XS0911599701  105,6 4,1 6,75
URKARM 18 «Yparnkanuit» gge'li na XS0922883318  100,3 2,7 3,723
VIP 18 VimpelCom gge':;en na XS0361041808 102,3 2,4 9,125
VIP 19 VimpelCom gge':;en HeT ~ XS0889401054 102,5 2,9 5,2
VIP 20 VimpelCom gge':;en HeT ~ XS1400710999 1058 3,4 6,25
VIP 21 VimpelCom gge':;en na XS0587031096 1126 3,4 7,748
VIP 21N VimpelCom gge':;en HeT  XS1625994022 100,5 3,8 3,95
VIP 22 VimpelCom gge':;en na  XS0643183220 113,5 4,0 [
VIP 23N VimpelCom gge'::en HeT ~ XS1400710726 112,8 4,4 7,25
VIP 23 VimpelCom gge':; na XS0889401724  107,9 4,2 5,95
VIP 24 VimpelCom gge':; HeT  XS1625994618 101,5 4,7 4,95

UcmouHuk: Bloomberg, K « DUHAM»
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ExxeHepenbHbIA MOHUTOPUHT &
pbiHKa eBpoo6nuraumn (25 nekabpsa 2017 r.)

7. * (OUHaM

v

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
PEUTUHIOM He HMXe BB K pocCUNCKOU cyBepeHHON KPpUBOM

7,0
6,0
®VTB 35
5,0
VEBBNK 25
[ ]
[V
% SBERRU 237
o sBERRU 22N~
® VEBBNK 23
SBERRU 244

40 . VEBBNK 22

,

[ ]
SBERRU 22
VEBBNK20 ® ALFAR® 21
[ )
e VB
RSHB 18N ® GPBRU 19
e © VEBBNK1S
3,0
® RSH§ 1% saE
ALFARU 18
VTB 18
[ )
VTB 18N
2,0 /
1,0
0,0 T T T T T
0,0 2,0 4,0 ,CBO%aLI.Mﬂ, ner 8,0 10,0

UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) 4{3‘, ®UHaMm

Poccuinckue eBpoobnuraumm 6aHKOBCKOro CeKTopa C peMTUHIOM He HUXe

BB
. Jlom- JoxogHocTb
el I G
Lub
ALFARU 18 «Anbdha-6aHk» gge';i HeT ~ XS1324216768 102,0 2,8 5
ALFARU 21 «Anbdha-6aHk» gge';i na  XS0620695204 112,8 3,6 7,75
GPBRU 19 «Ta3npomBaHK» gge':; na  XS1040726587  102,7 3,3 4,96
RSHB 18 “)(Z‘;g‘;‘;‘; gge'li na  XS0366630902 102,1 2,8 7,75
RSHB 18N «Pogcens: SIHe pa XS0055232854 1011 3.1 5,1
SBERRU 19 C6epbatik gge':; na  XS0799357354  103,3 2,9 5,18
SBERRU 19 C6epbatik gge':; na  XS1043519567 10,6 2,8 4,15
SBERRU 21 C6epbatk gge'li na XS0638572973  107,8 3,3 5,717
SBERRU 22 C6epbaHk gge'li na  XS0743596040 1093 3,7 6,125
SBERRU 22NA C6epbatik ggg_‘ HeT ~ XS0848530977 1036 4,3 5,125
SBERRU 23" C6epbarik ggg_' HeT ~ XS0935311240 104,4 4,3 5,25
SBERRU 24/ Cep6aHKk ggg_' WeT  XS1032750165 1017 4,0 5,5
VEBBNK 18 «BOB» gge':;en na XS0993162170  100,9 3,2 4,224
VEBBNK 20 «BOB» gge':;en na XS0524610812  108,2 3,5 6,902
VEBBNK 22 «BOB» gge':;en na XS0800817073  108,8 3,9 6,025
VEBBNK 23 «BOB» gge':;en na XS0993162683  109,0 4,2 5,942
VEBBNK 25 «BOB» gge':;en na XS0559915961  114,2 4,6 6,8
VTB 18 «BTB» gge':; na  XS0365923977  101,7 2,7 6,875
VTB 18N «BTB» gge':; na  XS0592794597  100,6 2,5 6,315
VTB 20 «BTB» gge':; na  XS0548633659  108,6 3,3 6,551
VTB 35 «BTB» gge':; na  XS0223715920  103,7 5,9 6,25

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) ‘:’f ®UHaMm

Kapta noxoaHOCTN pOCCUMNCKUX eBpoobnuraumm 6aHKOBCKOro cekropa ¢
peuTtuHrom BB-/B- K poCCUMNCKON CyBEepPEHHON KPUBOU

12,0
® CRBKMO (perp)
10,0
CRBKMO 18NA ® CRBKMO 27~
[ )
® AKBBIN 19
8,0
® AKBHC (perp)
HCFBRU 217
°
%
FCFIN 197 ® ALFARU (perp)
6,0 NMOSRM18 ° ® RSHB 237
o ® PROMBK 19
STPETE 19" @
STPETE 18~ VTB 227
° [ ] [ J
AKBARS 18
. NMOSRM 19 ® CRBKMO 21
[ )
GPBRU 237
4 &D KANO 13. ®
! HCFBRU 207
[ GPBRU 197 ® ALFARU 257
® ALFARU 197
AKBHC 18" @
2,0 7
0,0 T T T T T |
0,0 1,0 2,0 3,0 4,0 5,0 6,0

[iopaumsa, net

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) ‘:';f ®UHaMm

Poccunckue eBpoobnuraumm 6aHKOBCKOro cektopa ¢ pentuHrom BB-/B-

Jlom- JoxogHocTb
Toprosbin kog SMUTEHT 6apa. ISIN K noratue-
OGJ'IVII'HLIVIVI CMUCOK
B
AKBARS 18 «AK BAPC» gge';i na XS1272198265 101,7 5,0 8
AKBBIN 19 «BUHBAHK» gge';i HeT  XS1379311761 99,8 8,7 8,5
AKBHC 18" «TuHbKOMd BaHK» ggg_ HeT XS0808636913  105,0 2,5 14
Mn.
AKBHC (perp)  «TuHbKodd 6aHK» cyb- HeT XS1631338495 106,0 7.7 9,25
opa.
ALFARU 19"  «Anbda-6ari ggg‘ WeT  XS0832412505 107,2 3.2 7.5
ALFARU 25"  «Anbda-6ark» ggg‘ WeT  XS1135611652 111,8 3,7 9,5
Mn.
ALFARU (perp)  «Anbca-6aHk» cy6- HeT  XS1513741311 106,2 6,3 8
opa.
CRBKMO 18 “erl\ﬂ"””"”" GaHk' | CT.He: na XS0879105558  100,4 3,8 7.7
OCKBbI» obecr.
CRBKMO 18N~ “erhﬂ"””"”" bakk™ - Cyo- HeT  XS0924078453 997 9.0 8.7
OCKBbI» opA.
CRBKMO 21 “KpepuThbiit Bark  CT.He- HeT  XS1510534677 104,4 4,6 5,875
MockBbI» obecr.
CRBKMO 277 “erl\ﬂ"””"”" Gakk™ - Cyos HeT  XS1589106910 92,9 9.4 75
OCKBbI» opA.
. Mn.
CRENE | GERIIIED] B |- o5 WeT  XS1601094755 91,0 11,3 8,875
(perp) MockBbI» opn
FCFIN 197 Credit Europe Cye- HeT  XS0854763355 1045 5.9 8.5
Bank opa.
GPBRU 197 «lFasnpombaHk» ggg- HeT XS0779213460 104,3 4,0 7,25
GPBRU 23* «lFasnpombaHk» ggg- HeT XS0975320879 102,8 4,6 7,496
HCFBRU 20~ Home credit Sgg' HeT  XS0846652666 101,7 41 9,375
HCFBRU 217 Home credit ggg' HeT  XS0981028177 104,3 7.0 10,5
NMOSRM 18 «BaHk «OTkpbl-  CT.He- na XS0923110232 1005 5,7 7.25
TMe» obecn.
NMOSRM 19 «BaHk «OTkpbl-  CT.He- HeT  XS1503160571 100,1 4,4 4,5
TMe» obecn.
PROMBK 19  «[MpomcBs3b6aHk» gge':; HeT  XS1506500039 99,2 5,7 5,25
STPETE 18" C Cye- HeT  XS0848163456 1048 5,0 11
CaHkr-lMeTepbypr»  opa.
STPETE 19~ C Cye- HeT  XS0954673934 1065 5,6 10,75
CaHkr-lMeTepbypr»  opa.
VTB 227 «BTB» Sgg' HeT  XS0842078536 1084 5,0 6,05

UcmouHuk: Bloomberg, K « DUUHAM»
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ExxeHeaenbHbIA MOHUTOPUHI

‘;ﬁ
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) f.,? ®UHaMm

KapTa goxoaHocTu 6eccpoyHbIX AosIapoBbIX 3anagHoeBponeucKknx eB-
poobnurauun ¢ KOMNO3UTHbIM PEUTUHIOM He HMXKe B-

7,0
DB 7 % 12/29/49
6,5 °
DB 6 % 05/29/49
[ ]
LLOYDS 12 12/29/49 ®
6,0
RBS 8 12/29/49
[ ]
5,5
STANLN 7 % 12/29/49
. 129/ ACAFP 7% 12/29/49 ® SOCGEN 8 12/29/49
% SOCGEN 7% 12/29/49
HSBC 6 % 12/29/49
[ ] [ )
STANLN 6 % 12/29/49 LLOYDS 7 % 04/30/49VBS 6% 12/29/49
RBS 7 % 12/29/49
BACR 6 % 06/29/49 o 129/ INTNED ®% 12/29/49 ®
5o R ACAFP 8% 12/29/49 ®
’ RBS 8 % 12/29/49 HSBC 6 % 12/29/49 ®
SOCGEN 6 10/27/49 )
. /271 ® EDF5%01/29/49 ® BNP 7% 12/29/49
NDASS 6 % 12/29/49
CS 7 %2/ 8Bo/a0 @0
EDF 8% 12/29/49
® CS6%12/29/49
as INTNED 6 12/29/49
’ ®  SHBASS5%12/29/49 o o0 MAAIEIES
. ® UBS 7% 12/29/49
UBS 6% 12/29/49 ®
HSBC 6 % 12/29/49
ACAFP 6 % 09/29/49 ®
UBS 7 % 12/29/49
4,0 . * . . . . )
0,0 1,0 2,0 3,0 [Oiopaums, net 4,0 5,0 6,0 7,0

UcmoyHuk: Bloomberg
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) ‘:';f ®UHaMm

Beccpo4Hble gonnapoBble eBpoodnMraumm oT 3anagHoeBpPoOnemMCcKmx 3a-
€MLUMKOB C KOMMO3UTHbLIM PENTUHIOM He HMXe B- n ¢ LoXxoaHOCTLIO He
HuXxe 4%

ToproBbIN Koa Komnio-
P OMUTEHT 3UTHbIN ISIN
obnurauumn o
PeuTUHr
AXASA 6.379 Mn.cy
12/29/49 AXA Gopa, BBB  USF0609NAQ19 115,0 4,7 6,379
BACR 8 V4 Mn.cy
12/29/49 Barclays e BB- US06738EAA38  105,9 2,1 8,25
BACR 6 %4 Mn.cy
06/29/49 Barclays ol BB- US06738EAB11  102,6 5,0 6,625
BACR 6.278 Mn.cy
12/29/49 Barclays Bank G BB US06738C8284  116,5 4,1 6,278
BACR 7.434 Mn.cy
09/29/49 Barclays Bank ol BB+ XS0322792010  100,5 0,0 7,434
BACR 6.86 Mn.cy
09/29/49 Barclays Bank e BB+ XS0155141830  120,0 4,2 6,86
BNP 7 % : Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK367 1158 4,9 7,375
BNP 7 % : Mn.cy
12/29/49 BNP Paribas Gopa, BB+ USF1R15XK441  111,0 4,0 7,625
BNP 7.195 : Mn.cy
06/29/49 BNP Paribas Gopa, BBB-  USF1058YHX97 115,8 48 7.195
ACAFP 6 % Lo Mn.cy
09/29/49 Credit Agricole e BB+ USF22797YK86  104,1 4,2 6,625
ACAFP 7 % Lo Mn.cy
12/29/49 Credit Agricole e BB+ USF22797RT78 113,0 5,3 7.875
ACAFP 8 % Lo Mn.cy
12/29/49 Credit Agricole e BB+  USF2R125CD54 120,3 5,0 8,125
CS7v%12/20i49 ~ CreditSuisse  Mncy  pp ygn989394580 1143 47 75
Group 6opa.
CS6% 122019 ~ CediSuisse WAV gg 1076057700 1099 46 625
roup 6opa.
DB 7 % 12/29/49  Deutsche Bank %A&s‘;y B+ US251525AN16  105,8 6,5 7.5
DB 6 % 05/29/49  Deutsche Bank %A&s‘;y B+ XS1071551474  100,3 6,1 6,25
EDF 5 % Electricite de Mn.cy
12/29/49 France Gopn, BB+ USF2893TAM83  104,5 4.8 5,625
EDF 57 Electricite de Mn.cy
01/29/49 France 60pa. BB+ USF2893TAF33 101,6 4,9 5,25
HSBC 6 7% . Mn.cy
12/29/49 e e BBB- US404280BC26  108,0 43 6,875
HSBC 6 % . Mn.cy
12/29/49 HSBE Holding =8 Neopn. BBB- US404280AT69  108,5 5,0 6,375
HSBC 6 % . Mn.cy
12/29/49 HSBC Holding=s e opn. BBB-  US404280AS86 106,5 5,2 6,375
HSBC 5 % . Mn.cy
12/29/49 HSBE Holding =8 Neopn. BBB-  US404280AR04  103,3 3,9 5,625
HSBC 10.176 HSBC Capital Mn.cy USG4637HAB4 10,17
12/29/49 Funding 6opa. BBB 5 161,3 3,9 .
DPUHAM www.finam.ru 18
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ExXXeHepenbHbIA MOHUTOPUHI

3\
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) ‘:';f ®UHaMm

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ 4OXOQHOCTBLIO He
Huxe 4% (npoaosmkeHue)

ToproBbii ko 3 FEET el
o6nMraLuu MUTEHT Bbl- SMIHbIM ISIN
nnart PEenTUHr
'NlTZ";ZEg; 4%1/2 ING Groep NV '(\5";‘5?_’ BB+  USA56837AF06 1085 5,1 6,5
'TZT/';'gE/E:gG ING Groep NV '(\5";‘5?_’ BB+  US456837AE31 1033 45 6
RS L'Oydesrfjgki”g '\6";5?_’ BB US539439AG42  113,3 5,1 7.5
LL&;BZJZ Lioyds Bank '\6";5?_’ BB+  XS0474660676 1335 6,0 12
s o057 L'Oydesrgl‘j‘gkmg '\6";5?_’ BB  US539439AE93 1175 43 6,657
s o3 L'Oydesrgl‘j‘gkmg '\6";5?_’ BB  USG5533WAAS6 1159 42 6,413
e Nordea Bank '\6";5?_’ BBB  XS1202090947  102,5 45 5,25
N e o Nordea Bank '\6";');3_’ BBB  US65557DAL55 1077 48 6125
e o Nordea Bank '\6";5?_’ BBB+  US65557DAM39  103,0 3,7 5,5
ngfzg'/jés RBTSr fs";“l)lita' '\6/':;;3_’ B+  UST74927PAA7S 1223 40 6,425
e Roge B '\6"&;‘_’ B+  US780097BB64 1123 49 8625
i Roge B '\6"&;‘_’ B+ US780099CJ48  106,0 5,0 7,5
RBS 8122049 O¥a Bankof '\6"&;‘_’ B+  US780099CK11  114,1 5,7 8
RO%?ZQ/?SS S'igﬁi'n?jag':oﬂg '\6/':;;3_’ BB US780097AH44  131,0 44 7,648
N A
R
Mo qoance lf\iﬂgbg BB XS0418031778 79,9 25 2
RS Socete. lf\iﬂgb?./ BB XS0867614595  104,9 2,9 8,25
TSI Socete. lf\iﬂgb?./ BB  USF8586CXG25  102,3 4,8 6
Solc;%gﬁ; % Gseonceif;?e If\i/l:b?./ BB  USF8586CRW49  113,0 5,3 7,875
5?2?2%54'“98 Gseonceif;?e If\i/l:b?./ BB USF43628B413 1163 5.4 8
DPUHAM www.finam.ru 19
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ExxeHepenbHbIA MOHUTOPUHT £

@
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) @‘f M®OUHam

BeccpouHbie gonnapoBble eBpoobnurauum ot 3anagHoeBpONnenckux 3a-
€MLMKOB C KOMNO3UTHbLIM PEUTUHIOM He HMUXe B- u ¢ OXOQHOCTBLIO He
HuXxe 4% (npoaosmkeHue)

ToproBbIii kog, e Kowmno-
P OMUTEHT Bbl- 3UTHbIN ISIN
ob6nurauum >
nnart PEenTUHr
STANLN 7.014 Standard Mn.cy
07/29/49 Chartered 6opa. BB+ US853254AC43  118,9 4,5 7,014
STANLN 6 %2 Standard Mn.cy
12/29/49 Chartered 6opa. BB USG84228CE61 102,7 5,2 6,5
STANLN 7 %2 Standard Mn.cy
12/29/49 Chartered 6opn. BB USG84228CQ91 108,0 54 7,5
SHBASS 5 V4 Svenska Mn.cy
12/29/49 Handelsbanken oopa. B33 e 102.4 4.4 .25
SWEDA 5 V2 Mn.cy
12/29/49 Swedbank 6opn. BBB XS1190655776 103,9 3,7 55
UBS 7 Mn.cy
12/29/49 UBS Group 60pA. BB+ CH0331455318 108,9 4.4 7,125
UBS 6 % Mn.cy
12/29/49 UBS Group 60pA. BB+ CH0317921697 107,4 4.4 6,875
UBS 7 Mn.cy
12/29/49 UBS Group 60pA. BB+ CH0271428317 106,3 4,0 7,125
UBS 6 % Mn.cy
12/29/49 UBS Group 60pA. BB+ CH0286864027 110,9 51 6,875
UBS 7 12/29/49 UBS Group '\GAC’)“F')ZV BB+ CH0271428333  113,3 4,8 7

OUHAM www.finam.ru 20
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ExxeHepenbHbIA MOHUTOPUHT
pbiHKa eBpoo6nuraumn (25 nekabpsa 2017 r.)

o

%,* OUHaM

KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMMHUPOBAHHbLIX B €BPO, C KOMMO3UTHbIM PEUTUHIOM He HUXKe B-

5,5
5,0
® DB 605/31/49
45 ® USIMIT 5 % 06/30/49
0,
2%
3,5
EDF 5 01/22/49
[ ]
® SOCGEN 7.715 07/29/49 ISPIM 7 12/29/49
d EDF 5% 01/29/49 ®
® ASSGEN 4.596 11/30/49
3,0 ® TELEFO 5% 03/31/49
® COFP 4.8701/31/49
® BBVASM 8 % 12/29/49
® SOCGEN 6 % 04/07/49% HSBC 5% 12/29/49
BBVASM 6 % 12/29/49 ® thee 12/29/49
[ ]
BACR 8 12/15/49 ® OMVAV 6 % 12/29/49
25 ® ACAFP 6% 04/29/49
¢ ® DANBNK 5 % 10/29/49
[ ]
BACR 6 % 12/29/49 SOLBBB 5.869 12/29/49
ABNANV 5 % 12/29/49 BNP 6 % 12/29/49
% @YDS 6 % 06/27/49
NYKRE 6 % 12/2?4%*IR A 128/29/49
® UBS 5% 12/29/49
2,0 T T T T T T T \
0,0 1,0 2,0 3,0 4,0 5,0 6,0 7,0 8,0
[Oropaumsa, net
UcmouHuk: Bloomberg
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ExxeHeaenbHbIA MOHUTOPUHI

&
&
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) 4{3‘, ®UHaMm

Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MMWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HUXe B- n ¢ go-
XOAHOCTbLI0 He HUXe 4%

T o Komno-
OProsbiv koA OMUTEHT 3UTHbIN
obnurauumn PEATMHF
ABNANV 5 % Mn.cy
12/29/49 ABN AMRO Bank 6opa. BB XS1278718686 109,2 2,2 5,75
ACAFP 6 V2 . . Mn.cy
04/29/49 Credit Agricole 60pA. BB+ XS1055037177 113,3 25 6,5
ASSGEN 4.596 - Mn.cy
11/30/49 Generali Finance 6opa. BBB- XS1140860534 109,8 3,2 4,596
BACR 6 72 Mn.cy
12/29/49 Barclays Gopa, BB- XS1068574828 107,0 2,3 6,5
BACR 8 12/15/49 Barclays '\GA;pZy BB- XS1002801758 115,1 2,7 8
BBVASM 6 % Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opg. =12 ASILEI0IEEES A8 e 672
BBVASM 8 75 Banco Bilbao Mn.cy
12/29/49 Vizcaya Argentaria  6opga. =12 SIS S i S
BKIR 7 % Mn.cy
12/29/49 Bank of Ireland 6opa. B+ XS1248345461 112,3 2,2 7,375
BNP 6 % 12/29/49 BNP Paribas '\6";');3’ BB+ XS1247508903 1157 24 6,125
COFP 4.87 Casino Guichard Mn.cy
01/31/49 Perrachon 6opa. BB- FR0011606169 102,0 2,9 4,87
DANBNK 5 % Mn.cy
10/31/49 Danske Bank 6opa. BB+ XS1044578273 108,4 2,0 5,75
DANBNK 5 7 Mn.cy
10/29/49 Danske Bank 6opa. BB+ XS1190987427 113,7 2,5 5,875
DB 6 05/31/49 Deutsche Bank '\6"35‘;3’ B+ DEOOODB7XHP3  104,0 4,9 6
Deutsche Bank Mr.c
DB 8 05/29/49 Contingent Capital 6 Y BB- DEOOOAOTU305 102,8 0,6 8
opAa.
Trust IV
EDF 5 01/22/49 Seereiece | WEy g0, FRO011697028 1112 3.4 5
France oopa.
EDF 5%01/20949 ~ Cecticitede  Mncy — pp. pogi9401751 1131 33 5,375
France oopa.
HSBC 5 V4 . Mn.cy
12/29/49 HSBC Holdings 6opa. BBB- XS1111123987 110,7 2,8 5,25
HSBC 6 12/29/49  HSBC Holdings 'g"gr')gy BBB- XS1298431104  117,0 2,8 6
ISPIM 7 12/29/49 Intesa Sanpaolo lf\iﬂgbzy B+ XS1346815787  110,7 3,3 7
KBCBB 5 % Mn.cy6-
03/29/49 KBC Group opA. BB BE0002463389 104,4 1,9 5,625
LLOYDS 6 % Lloyds Banking Mn.cy6-
06/27/49 Group opa. BB XS1043545059 110,0 2,3 6,375
NYKRE 6 74 Nykredit Mn.cy6-
12/29/49 Realkredit opA. BB+ XS1195632911 110,9 2,3 6,25
OVHAM www.finam.ru 22


http://www.finam.ru/

ExxeHeaenbHbIA MOHUTOPUHT 4’;‘,
pbliHKa eBpoobnuraumm (25 gekadbps 2017 r.) ‘:’f ®UHaMm

BeccpouHbie eBpooGnurauum ot 3anagHoeBpONencKux 3aeMLUNKoOB, HO-
MWHUPOBaHHbIE B €BPO, C KOMMO3UTHLIM PEUTUHIOM He HuXe B- n ¢ go-
XOAHOCTbIO HEe HMXe 4% (npoaonxeHue)

ToproBbi Kog

OMUTEHT
obnurauumu
OMVAV 6 Y4 Mn.cy
12/29/49 oMV 6opa. BBB- XS§1294343337 125,5 2,6 6,25
RABOBK 6 Cooperatieve Mn.cy
12/29/49 Rabobank 6opa. BBB-  XS1400626690  115,8 1,9 6,625
RABOBK 5 %2 Cooperatieve Mn.cy i
01/22/49 Rabobank 6opa. BBB XS1171914515 108,5 2,0 5,5
RBS 5 1 11/29/49 ~ RoyalBankof = Mncy g, ygar05035470 1014  -01 5,5
Scotland 6opa.
RBS 5 % 06/20/49 ~ RovalBankof — Mncy g, peggoaoEec37 1015 06 525
Scotland Group 6opa.
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418135041 72,5 2,8 2
SANTAN 2 Santander Finance  Mn.cy
03/18/49 Capital 6opa. BB XS0418134663 74,4 2,7 2
SOCGEN 7.715 . Mn.cy
07/29/49 Societe Generale 6opa. BB XS0373447969 102,2 3,3 7,715
SOCGEN 6 % . Mn.cy
04/07/49 Societe Generale 6opa. BB XS0867620725 112,3 2,8 6,75
SOLBBB 5.869 : Mn.cy
12/29/49 Solvay Finance 6opa. BB XS1323897725 120,3 2,4 5,869
TELEFO 5 % . Mn.cy
03/31/49 Telefonica Europe 6opa. BB XS1050461034 116,3 3,0 5,875
UBS 5 % 12/29/49 UBS Group "6"&?’ BB+  CHO0271428309 113,9 2,2 5,75
UCGIM 9 % . . Mn.cy
07/29/49 UniCredit 6opa. B+ XS0527624059 118,6 1,8 9,375
. UniCredit
SOENLIE % International Bank WY By XS0470037243  112,9 14 8,125
12/29/49 oopa.
Luxembourg
USIMIT 5 % . . Mn.cy
06/30/49 UnipolSai 6opa. NR XS1078235733 107,0 4.5 5,75
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KapTa poxoaHocTn 6eccpo4HbIX 3anagHoeBpoOnencKMx eBpoodnuraumm,
HOMWHUPOBAHHbIX B OpUTAHCKNX (PyHTaX, C KOMMNO3UTHbLIM PEUTUHIOM
He HuXe B-

6,5
6,0
DB 7 % 05/30/49
[ )
5,5
®_LLOYDS 7% 12/29/49
NWIDE 7.859 03/29/49
[ )
® BACR 7% 12/29/49
Yo
® EDF 6 12/29/49
© EDF57% 07/22/49
. 3,
SANUK 7% 12/29/49 ®SANUK 7 % 09/29/49

LLOYDS 13 01/29/49 ®
4,5 ® LLOYDS 7% 12/29/49
4,0

® BACR 7 06/15/49 LLOYDS 8 % 06/29/49 @
SANUK 7.037 08/29/49
[ ]
35 SLLN 6 % 07/29/49
[ )
ASSGEN 6.269 06/29/49
o, AXASA'5.453 11/29/49 LLOYDS 7.881 12/29/49
® NWIDE 6 % 12/29/49 BACR 9 11/29/49 ® RBSS5 % 09/29/49 .
[ ]
CLMD 7 % 11/29/49 ® BACR910/29/49
o 18vDs 7 12/29/49
3,0 . . . ; ; ; o LLOYDS 7281 05/29/49 . .
0,0 1,0 2,0 3,0 4,0 6,0 7,0 8,0 9,0 10,0

5,0
[Oiopaumsa, net

UcmouHuk: Bloomberg
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n ¢ poxoaHOCTLIO HEe HMXe 4%

Toproseii ko swronr | P Eee | ST e
PeuTUHr
AC()A;ZF’QZS% Credit Agricole M‘;b‘zﬁ' BB+  FRO010575654 111,3 2,0 7,589
A(l)(,;‘\/l;g’ /291/8 Credit Agricole Mg;ﬁ’_@ BB+  FR0010814418 1115 17 8125
Axf‘l?gfzg% AXA Mgsg’_@ BBB  XS1134541561 114,7 34 5453
e Mg;‘g’_ﬁ‘ BBB-  XS0257010206 111,6 33 6,269
BlAz(/:zF; /Z;A’ Barclays Mgb‘z’_ﬁ‘ BB-  XS1274156097 1113 52 7,875
BACR 7 06/15/49 Barclays Mgb‘g’_ﬁ‘ BB-  XS1068561098 1053 3.8 7
BA&%S}ESO“ Barclays Bank Mg;‘g’_ﬁ‘ BB+  XS0248675364 1023 39 5
BACR 6 07/29/49  Barclays Bank Mgb‘z’_ﬁ‘ BB+  XS0150052388 1032 3,0 6
BACR 9 10/29/49  Barclays Bank Mgb‘z’_ﬁ‘ BB+  GB0000870369 1303 3.2 9
BACR 9 11/29/49 Barclays Bank Mg:g’_& BB+ XS0046132014 129,9 3,2 9
P Clerical Medical Mg;’g’_ﬁ' BBB+ XS0103961743 1075 31 7,375
PGS CYBG Mg;’g’_ﬁ' B+  XS1346644799 1057 66 8
DB 7 %05/30/49  Deutsche Bank Mg;ﬁ’_ﬁ' B+  XS1071551391 1054 57 7,125
EDF 6 12/29/49 E'el‘;:gﬁgz B Mgb‘z’_ﬁ' BB+  FR0011401728 107,1 4,9 6
EDF 5% 07/22i49  Flectrilie de Mggg’_ﬁ' BB+  FRO011700293 1047 48 5875
LL&E&Z % L'oydérffgking Mgb‘z’_ﬁ' BB XS1043552261 121,7 53 7,875
e = rfj‘gking Mg;’g’_@ BB  XS1043550307 1057 3,1 7
O o %‘:g)‘itg‘; Eﬁggﬁ]”gd Mg;’g’_@ BB+  XS0100139344 117,7 23 7,754
T e rfj‘gking Mg;’g’_@ BB  XS1043552188 1152 45 7,625
"'6?/28233 Lioyds Bank Mg;’g’_@ BB+  XS0408620721 1880 46 13
""?2)(/23/ jg % Cgﬁgﬁgé‘;@r& Mgp');‘_’ﬁ BBB- GB0001905362 214,1 55 11,75
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Beccpo4Hble eBpooOGnUraumm ot 3anagHoeBpPOnNencKnX 3aeMLnKoB, HO-
MUHUPOBAHHbIE B OPUTAHCKMX (pyHTaX, C KOMMNO3UTHLIM PENTUHIOM He
Huxe B- n c ooxoaHOCTbIO He HMXe 4% (npoaoskeHue)

PaHr Komno-

ToproBbin Kog

OMUTEHT Bbl- 3UTHbIN ISIN
o6nurauuu >
nnart PEenTUHr
LLOYDS 8 % Mn.cy
06/29/49 Bank of Scotland 6opa. BBB- GB0000395102 125,0 3,8 8,75
LLOYDS 9 % Mn.cy
03/29/49 Bank of Scotland 6opa. BBB- GB0005242879 172,0 55 9,375
LLOYDS 7.881 HBOS Sterling Mn.cy
12/29/49 Finance Jersey Gopa. BB+ GB0058327924  150,6 3,3 7,881
LLOYDS 7.281 Mn.cy
05/29/49 Bank of Scotland Gopa. BBB XS0125686229 131,6 3,0 7,281
NWIDE 6 7 Nationwide Mn.cy
12/29/49 Building Society Gopa. BB+ XS1043181269  105,1 3,3 6,875
NWIDE 7.859 Nationwide Mn.cy
03/29/49 Building Society 6opa. BBB- GB0001777886 123,3 5,2 7,859
RABOBK 6.91 Cooperatieve Mn.cy
06/29/49 Rabobank Gopa. BBB- XS0368541032  147,6 3,5 6,91
RBS 5 % 06/29/49 el BEriEt | WinEy | g XS0138939854  108,8 39 5625
Scotland 6opa.
RBS 5% 00/29/49 ~ RoyalBankof = Mncy — pp yonisa1a4132 1076 0 33 5625
Scotland 6opa.
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. iz CEONEZIIPED | 150 10 S
RBS 11 % National Mn.cy
12/29/49 Westminster Bank  6opg. iz ORLOFERes | L Bl S
RWE 7 03/29/49 RWE '\6/'(’;;;3’ BB XS0652913988  105,7 2,2 7
SANUK 7 % Santander UK Mn.cy
12/29/49 Group Holdings 6opn. BB- XS1244538523 110,3 4.8 7,375
SANUK 10.062 Mn.cy 10,06
10/29/49 Santander UK 6opa. BBB XS0060837068 164,2 6,1 o5
SANUK 7.037 Mn.cy
08/29/49 Santander UK 6opa. BB+ XS0124569566 123,2 3,7 7,037
SANUK 7 Y& Mn.cy
09/29/49 Santander UK 60pa. BBB- XS0117973429 115,8 4.8 7,125
SLLN 6 % 07/29/49  Standard Life 'g"gbcﬂy A- XS0151267878  126,4 3,4 6,75
STANLN 7 % Standard Mn.cy
10/29/49 Chartered Bank 6opa. BBB- XS0119816402 118,6 2,9 7,75
TELEFO 6 % 3 Mn.cy
11/29/49 Telefonica Europe 6opa. BB XS0997326441  111,0 2,8 6,75
UniCredit
uciaz|/|\g98/;159925 International Bank 'g”g'cy B+ XS0372556299  103,6 1,3 8’%92
Luxembourg PA.
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YnpaBneHue TpenauHra

Cepren CocyHoOB,
pykoBoauTenb

(+7 495) 796 93 88, 0ob. 22-10
sosunov@corp.finam.ru

OTgen npogax U KOHCYNbLTUPOBAHUA

Bnagumunp LibiGeHkKo,
pykoBOAUTENb

(+7 495) 796 93 88, 0o6. 40-10
visybenko@-corp.finam.ru

AHanuTuyeckuu oraen

(+7 495) 796 93 88, no6. 28-04
akovalev@corp.finam.ru

Anekceun KoBaneB

Be6-cant: www.finam.ru 127006, Mocksa, HacTacbuHckuii nepe-

ynok, 7/2

http://bonds.finam.ru/quotes/euro-
bonds/

(+7 495) 796 93 88

HacTtosimin matepuan v cogepxalimecs B HEM CBefieHWs1 NpeaHa3HaveHbl Ans knmeHToB AO «PVMIHAM», HOCAT UCKMOYUTENBHO MHOPMa-
TUBHBI XapakTep 1 He MOryT paccMaTpMBaTbCs HU Kak npurnalleHve unu nobyxaeHue caenatb oepTy, HU Kak npocbba KynuTb unv npoaatb
LeHHble Bymaru/gpyrne hvMHaHCOBbIE MHCTPYMEHTbI MO0 OCYLLIECTBUTL KaKyo-nMb0 NHYI0 MHBECTULIMOHHYIO AeATenbHOCTb. MNpeacTaBneHHas
MHOPMaLMs NOArOTOBIIEHA HA OCHOBE UCTOYHMKOB MHpopMaLMoHHON cuctemsl Bloomberg, PTC u LB P®, koTopble, N0 MHEHMWIO aBTOPOB
[aHHOro aHanuTu4eckoro ob63opa, SBNSHTCS HaAEXHbIMU, HO NPU 3TOM OTpaXkaeT UCKIIOYUTENBHO MHEHUE aBTOPOB OTHOCUTENbHO aHanu3u-
pyeMbix 06beKToB. HecMoTps Ha To, YTO HacTosLMIA 0630p ObiN COCTaBNEH C MakcUMarnbHO BO3MOXHOM TLATENbLHOCTBIO, HU €70 aBTOpbI, HU
AO «®PNHAM» He 3asBNSIOT U HE rapaHTUPYIOT HU MPSIMO, HN KOCBEHHO €ro TOYHOCTb M NONHOTY. Jltobas nHdopmauus n nobble cyXaeHus,
npuBefeHHbIe B JaHHOM MaTepuane, SBMsTCS CYXXOEHUEM Ha MOMEHT nybnukaLmm HacTosILLEro aHanuTnyeckoro o63opa u MoryT GbiTe U3-
MeHeHbl 6e3 npeaynpexaenusa. Hn AO «PUHAM», HM ero COTPYAHUKN HEe HECYT OTBETCTBEHHOCTM 3a Kakvue-nmbo notepu, BO3HWKLIKE B pe-
3ynbTaTe MCNonb30BaHNsa HacTosLLEero Matepyana nmbo B Kakon-nmbo Apyron cBa3u ¢ HUM. KonnpoBaHue, BOCMPOU3BOACTBO W/UMK pacnpo-
CTpaHEeHWe HaCTOosILLEro MaTepumana YacTUYHO U NONHOCTLI0 6e3 nucbMeHHoro paspelueHus AO « PUHAM» kaTeropuyecku 3anpeLLeHo.
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